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 Price % 1 D 
EUR/$ 1.1651 0.00% 
GBP/$ 1.3240 -0.16% 
AUD /$ 0.7423 -0.23% 
NZD/$ 0.6897 -0.16% 
$/JPY 109.44 0.48% 
$/CHF 0.9875 0.06% 
$/CAD 1.3285 -0.12% 

EUR/GBP 0.8800 -0.14% 
EUR/JPY 127.51 0.50% 
EUR/CHF 1.1506 0.09% 
GOLD $ 1269.20 -0.11% 

SILVER $ 16.41 -0.30% 
PLATINUM $ 873.93 -0.39% 

WTI $ 68.84 0.38% 
BRENT $ 74.61 -1.24% 

more data in PAGE 2 

 Erdogan triumph taking Turkey into the era of one-man rule 

 Stakes rising for Merkel as EU remains divided on migration burden 

 U.S. Planning curbs on Chinese investment, citing security risk       

 Europe vowing to keep fighting Trump on trade, seeing risk to WTO 

 China to unleash $108 billion in reserves cut for most banks  

 U.K. businesses ‘deeply concerned’ at slow pace of Brexit talks 

 OPEC+ agreeing oil-supply boost in victory for Saudis, Russia 

 Uber battling to keep London license in court appeal 

TOP NEWS 

 Price % 1 D 
AMERICAS   

US DJIA 24580.89 0.49% 
US S&P 500 2754.88 0.19% 
US Nasdaq 7692.82 -0.26% 

EUROPE     
UK FTSE 100 7682.27 1.67% 
FR CAC 40 5387.38 1.34% 

GE DAX 12579.72 0.54% 
ASIA/PACIFIC     

AU ASX200 6210.41 -0.24% 

JN Nikkei 22338.15 -0.79% 
CH CSI 300 3560.48 -1.34% 

MENA     
KSA 8350.96 1.76% 

Dubai 2929.06 0.03% 
Qatar 9005.34 0.93% 

8.00 BEIRUT S.E.  Price* % 1 D 
SOLIDERE A 7.96 -0.25% 
SOLIDERE B 8.00 - 

BANK OF BEIRUT 18.80 - 
BANK AUDI 5.25 - 
BLOM BANK 10.50 0.19% 

BYBLOS BANK 1.45 - 

BLC BANK 0.93 - 

BEMO BANK 1.57 - 
* previous session   

more data in PAGE 3 

details in 
PAGE 1 

 10-yr Yield 1 D Net 
US 2.87 -0.0219 
GE 0.32 -0.0170 
UK 1.29 -0.0300 
FR 0.71 -0.0010 
SZ -0.05 -0.0070 
AU 2.63 -0.0200 
JN 0.04 0.0000 
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 Euro’s rally faded as the U.S. dollar gained ground. 

 Safe-haven yen rose as trade concerns dominated market sentiment. 

 Australian dollar steadied after recovering from 1-year low. 

 Turkish Lira jumped after the elections. 

 Oil prices dropped on expectations of increased output following OPEC’s 
meeting on Friday. 

FX & COMM 

details in 
PAGE 2 

 Global shares dropped today on trade worries. 

 U.S. stocks ended Friday higher. 

 Gulf stock markets were mostly higher on Sunday. Saudi insurers outperformed. 

EQUITIES 

details in 
PAGE 3 

 Italy’s 10-year bond yields jumped 5 basis points in early trade and the closely 
watched bond yield spread over Germany — seen by many as a proxy for 
sentiment towards the bloc — hit its widest level in two weeks at 244.5 bps. 

 Turkey’s dollar-denominated bonds maturing 2022 and beyond gained on 
Monday after Tayyip Erdogan won Turkey’s presidential election. 

BONDS 

 

Brent/WTI crude spread recovered after hitting its widest since February 2015 !!! 
details in 
PAGE 1 
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China to unleash $108 billion in reserves cut for most banks  
China’s central bank will cut the amount of cash some lenders 
must hold as reserves, unlocking about 700 billion yuan ($108 
billion) of liquidity, as it seeks to control leverage and support 
smaller companies. The required reserve ratio for some banks 
will drop by 0.5 %age point, effective July 5, the People’s Bank 
of China said on its website. That’s the day before the US and 
China are scheduled to impose tariffs on each other. Such a 
reduction had been widely expected, especially after China’s 
cabinet said on Wednesday that it would use monetary policy 
tools, including cutting reserve ratios for some banks, to boost 
credit supply to smaller companies. Sunday’s cut probably 
won’t be the last. Analysts expect the bank to further ease 
policy going forward to help cope with a slowing economy 
and offset the effects of a crackdown on shadow banking. 
UK businesses ‘deeply concerned’ at slow pace of Brexit talks 
The UK’s five main business lobby groups told Theresa May 
they’re “deeply concerned” that time is running out for a 
Brexit deal that protects hundreds of thousands of British 
jobs, ratcheting up pressure on the PM to offer more detail on 
the future relationship with the EU. “In the absence of clarity, 
businesses will inevitably have to implement plans for a worst-
case scenario, which could cost the UK economy billions of 
pounds, thousands of jobs and leave many families without a 
main income,” the groups said in a letter to May dated 
Saturday. “An increasing number of companies have made 
clear that in the face of uncertainty, they are now actively 
considering moving substantial volumes of work away from 
the UK We know that many more large businesses are close 
behind in their plans.” May is under mounting pressure to spell 
out Britain’s vision for the EU relationship. The premier has 
promised a white paper on her plans before the summer 
recess starts on July 24, but must first reach consensus with 
her squabbling cabinet and party over details including plans 
for customs and an open border with Ireland. 
OPEC+ agreeing oil-supply boost in victory for Saudis, Russia 
OPEC and its allies gave the final sign-off to an oil-production 
increase, sealing a victory for Saudi Arabia and Russia. Major 
producers outside the Organization of Petroleum Exporting 
Countries -- including Mexico and Kazakhstan -- met ministers 
from the cartel on Saturday and endorsed a nominal output 
increase of 1 million barrels a day, said Ecuador’s Minister of 
Hydrocarbons Carlos Perez. In real terms, that would add 
600,000 to 700,000 bpd of crude to the market over about six 
months, said Oman’s Oil Minister Mohammed Al Rumhy. 
Friday’s OPEC agreement, reached after a last-minute 
compromise with Iran, was a fudge in the time-honored 
tradition of the group, committing to boost output without 
saying which countries would increase or by how much. The 
deal is a win for KSA and Russia, which were the first members 
to suggest an increase and hold the most spare capacity. They 
now have the flexibility to respond to disruptions and 
moderate prices at a time when US sanctions on Iran and 
Venezuela threaten to throw the oil market into turmoil. 
Uber battling to keep London license in court appeal 
Uber goes to court on Monday to overturn a decision stripping 
it of its license in London after being ruled unfit to run a taxi 
service in its most important European market. Regulator 
Transport for London (TfL) shocked the Silicon Valley firm last 
September by refusing to renew its license, citing failings in its 
approach to reporting serious criminal offences and to 
background checks on drivers. Uber, whose backers include 
Goldman Sachs and BlackRock and which is valued at over $70 
billion, has faced protests, bans and restrictions around the 
world as it challenges traditional operators and angers some 
unions. 

CHART OF THE DAY 

 
Erdogan triumph taking Turkey into the era of one-man rule 
(Bloomberg) Recep Tayyip Erdogan, modern Turkey’s longest-
serving ruler, won a mandate to govern with sweeping new 
powers after a double victory in presidential and 
parliamentary elections. Erdogan had 53% of the presidential 
vote to 31% for his closest challenger, Muharrem Ince of the 
secular Republican People’s Party or CHP, with more than 99% 
of ballots counted, according to government news agency 
Anadolu. The country’s electoral board hasn’t published 
official results yet, but it confirmed that Erdogan won. “We 
must leave election tensions behind us,” Erdogan told a 
jubilant crowd of supporters in Istanbul. Then he flew to 
Ankara and delivered what’s become a traditional victory 
speech from a balcony in the capital, saying the country had 
voted “for growth, for development, for investment.” 
Stakes rise for Merkel as EU remains divided on migration 
(Bloomberg) European leaders put on a brave face over their 
persisting differences on how to handle migration flows, even 
as the lack of tangible progress could further escalate a crisis 
that threatens to unravel the bloc’s passport-free travel area 
and create a rift in Germany’s governing coalition. “There was 
a lot of goodwill today and, next to a few differences, a large 
amount of common ground,” German Chancellor Angela 
Merkel said after an informal gathering of leaders in Brussels 
on Sunday. “We will continue to work toward a solution.”     
Those participating in the meeting had different priorities: 
Frontier countries, including Italy, seek more assistance from 
their peers with border protection and a more equitable 
allocation of migrants between the bloc’s member states. 
Northern countries, including Germany, want to limit 
“secondary movements” of protection-seekers from the 
south, where they initially apply for asylum, to the more 
affluent states of the European core. 
US planning curbs on Chinese investment, citing security risk       
The Treasury Department is planning to heighten scrutiny of 
Chinese investments in sensitive US industries under an 
emergency law, putting Washington’s trade war with Beijing 
on a potentially irreversible course. Under the plan, the White 
House would use one of the most significant legal measures 
available to declare China’s investment in US companies 
involved in technologies such as new-energy vehicles, robotics 
and aerospace a threat to economic and national security, 
according to eight people familiar with the plans. Treasury 
Secretary Steven Mnuchin, in a report scheduled to be 
released on June 29, will suggest administering that law 
through an inter-agency government panel called the 
Committee on Foreign Investments in the US, or CFIUS, the 
people said, requesting anonymity to discuss the plans. 
Europe vowing to keep fighting Trump on trade 
Trump’s aggressive approach to recasting US partnerships and 
his direct assault on the World Trade Organization will unwind 
decades of progress and return global commerce to a free-for-
all, according to an internal European Union memo. The note, 
prepared for EU governments ahead of a June 28-29 summit 
where trade will be discussed, reflects the growing strains 
between traditional allies. It said Trump’s policies will force 
nations to revert to a Machiavellian system where might 
prevails. “The rules-based multilateral trading system is facing 
its deepest crisis since its inception,” according to the memo, 
which was obtained by Bloomberg. The challenge could lead 
to a “20-year step backward in global economic governance. It 
would mean going back to a trading environment where rules 
are only enforced where convenient.” 

Brent / WTI spread 
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Brent crude’s premium to West 
Texas Intermediate has reached as 
little as $5.37 a barrel in the wake 
of Friday’s OPEC meeting and Saudi 
Arabia’s pledge to boost output. 
The London-based benchmark fell 
as much as 2.4% on Monday, paring 
gains seen in the aftermath of the 
meeting, while WTI’s losses were 
limited to just 0.6% after an outsize 
jump on Friday.  

The spread reached on June 7, its 
highest since February 2015. It 
recovered to its lowest since May 7. 

The prospect of more crude 
reaching the market is hitting 
Brent while the U.S. benchmark is 
finding support from shrinking 
stockpiles. 



ECONOMIC CALENDAR 

 
CURRENT SESSION  PREVIOUS SESSION 

Price % 1 D High  Low High  Low 

CURRENCIES       

DXY 94.504 -0.02% 94.698 94.452 94.880 94.434 

EUR/$ 1.1651 0.00% 1.1673 1.1629 1.1675 1.1601 

GBP/$ 1.3240 -0.16% 1.3278 1.3221 1.3315 1.3238 

AUD /$ 0.7423 -0.23% 0.7444 0.7413 0.7444 0.7374 

NZD/$ 0.6897 -0.16% 0.6922 0.6890 0.6921 0.6855 

$/JPY 109.44 0.48% 110.04 109.38 110.22 109.80 

$/CAD 1.3285 -0.12% 1.3309 1.3265 1.3382 1.3262 

$/CHF 0.9875 0.06% 0.9904 0.9869 0.9930 0.9874 

$/SEK 8.8905 -0.38% 8.9174 8.8058 8.8983 8.8265 

$/NOK 8.1182 -0.29% 8.1368 8.0840 8.1311 8.0646 

$/DKK 6.3964 -0.01% 6.4083 6.3852 6.4267 6.3836 

$/TRY 4.6426 0.74% 4.6825 4.5382 4.7458 4.6610 

EUR/GBP 0.8800 -0.14% 0.8808 0.8781 0.8806 0.8752 

EUR/JPY 127.51 0.50% 128.31 127.29 128.60 127.51 

EUR/CHF 1.1506 0.09% 1.1531 1.1490 1.1551 1.1500 

COMMODITIES             

GOLD $/oz 1269.20 -0.11% 1272.65 1264.53 1271.18 1266.79 

SILVER $/oz 16.4099 -0.30% 16.53 16.29 16.52 16.31 

PLATINUM $/oz 873.93 -0.39% 880.40 871.35 877.57 857.66 

PALLADIUM $/oz 956.55 -0.19% 960.68 951.23 962.45 950.85 

COPPER $/lb 305.00 0.03% 306.70 302.75 306.85 303.70 

WTI $/bbl 68.84 0.38% 68.96 68.16 69.38 65.71 

BRENT $/bll 74.61 -1.24% 75.13 73.74 75.83 73.24 

0 CY TIME (LT) CNTRY EVENT PERIOD ACTUAL FORECAST PRIOR 

TODAY’s  Session 

● ● ●  EUR  11:00 GE IFO Business Climate Jun -- 101.8 102.2 

● ● ●  EUR  11:00 GE IFO Expectations Jun -- 98 98.5 

● ● ●  EUR  11:00 GE IFO Current Assessment Jun -- 105.6 106 

● ● USD  15:30 US Chicago Fed Nat Activity Index May -- 0.3 0.34 

● ● ●  USD  17:00 US New Home Sales May -- 667k 662k 

PREVIOUS  Session 

● ● ●  JPY  02:30 JN Natl CPI YoY May 0.70% 0.60% 0.60% 

● ● ●  JPY  02:30 JN Natl CPI Ex Fresh Food YoY May 0.70% 0.70% 0.70% 

● ● ●  EUR  09:45 FR GDP YoY 1Q F 2.20% 2.20% 2.20% 

● ● ●  EUR  10:00 FR Markit France Manufacturing PMI Jun P 53.1 54 54.4 

● ● ●  EUR  10:00 FR Markit France Services PMI Jun P 56.4 54.3 54.3 

● ● ●  EUR  10:30 GE Markit/BME Germany Manufact PMI Jun P 55.9 56.3 56.9 

● ● ●  EUR  10:30 GE Markit Germany Services PMI Jun P 53.9 52.2 52.1 

● ● ●  EUR  11:00 EC Markit Eurozone Manufacturing PMI Jun P 55 55 55.5 

● ● ●  EUR  11:00 EC Markit Eurozone Services PMI Jun P 55 53.8 53.8 

● ● ●  CAD  15:30 CA Retail Sales MoM Apr -1.20% 0.00% 0.60% 

● ● ●  CAD  15:30 CA Retail Sales Ex Auto MoM Apr -0.10% 0.50% -0.20% 

● ● ●  CAD  15:30 CA CPI NSA MoM May 0.10% 0.40% 0.30% 

● ● ●  CAD  15:30 CA CPI YoY May 2.20% 2.60% 2.20% 

● ● ●  USD  16:45 US Markit US Manufacturing PMI Jun P 54.6 56.1 56.4 

● ● ●  USD  16:45 US Markit US Services PMI Jun P 56.5 56.5 56.8 

Major Upcoming 

 Tomorrow: US CB Consumer 
Confidence 

 Wednesday: BoE Carney speaks at 
11:30 am, BoE Financial Stability 
Report, US Durable Goods, SNB 
Quarterly Bulletin, EIA Weekly 
Report, BoC Poloz speaks at 10:00 
pm 

 Thursday: RBNZ Rate Decision at 
12:00 am, German Prelim CPI, ECB 
Economic Bulletin, US Final GDP 
QoQ, US Initial Jobless Claims 

 Friday: German Retail Sales, UK 
Current Account, Canada GDP, US 
Consumer Sentiment, BoC Business 
Outlook Survey 
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Euro’s rally faded on Monday as the dollar edged up with trade tensions between the US and the European 
Union seen deciding the near-term direction for the currencies. Investors steered away from risk, with Asian 
equities in retreat and Treasury yields declining, after a report that Trump plans to bar many Chinese 
companies from investing in US technology firms and block more tech exports to Beijing. The report added to 

the sense of caution felt after Trump on Friday threatened to impose a 20% tariff on all cars imported from the EU. The EU 
responded by saying it will have no choice but to retaliate to such a move. The euro had climbed on Friday as traders were 
encouraged by improved regional economic growth data and new assurances by Italian politicians that their nation would 
not leave the single currency. Despite last week’s gains, the euro still appears vulnerable to regional political instability and 
US tariffs. Trump on Friday called for a 20% levy on EU-assembled car imports. German Merkel faces pressure to deal with 
the migration dispute that has divided Europe and threatened her own government. Commodity-linked currencies dipped as 
a surge by crude oil prices ran out of steam amid the latest round of trade jitters. Oil had rallied on Friday after OPEC agreed 
to an unexpectedly modest increase in production from next month after Saudi Arabia persuaded Iran to cooperate. The 
Australian dollar was down after gaining 0.85% on Friday. The Aussie had fallen to a one-year low of $0.7394 last week, hurt 
by the Sino-US trade spat. The Canadian dollar slipped after advancing 0.4% on Friday. The loonie had brushed a one-year 
low of C$1.3384 last week, buffeted by volatility in crude oil prices. The Lira soared after Erdogan’s victory. 
Oil prices fell as traders factored in an expected 1m bpd output increase in the wake of an OPEC meeting in Vienna last 
week. Despite this, analysts said global oil markets would likely remain relatively tight this year.  
 

FX & COMM 

TECHNICAL INDICATORS (Daily) 

BOB Research 

 S1 S2 R1 R2 

EUR/$ 1.1642 1.626 1.1678 1.1719 

GBP/$ 1.3230 1.3211 1.3290 1.3329 

$/JPY 109.34 108.87 110.08 110.19 

GOLD $/oz 1265.40 1256.26 1278.06 1283.20 

WTI $/bbl 68.05 67.52 69.11 69.64 

 



  
LATEST TRADING SESSION PREVIOUS SESSION 

Price As at % 1 D High  Low High  Low 

AMERICAS         

DOW JONES INDUS. AVG US 24580.89 22-06 0.49% 24663.18 24526.97 24639.21 24406.63 

S&P 500 INDEX US 2754.88 22-06 0.19% 2764.17 2752.68 2769.28 2744.39 

NASDAQ COMPOSITE INDEX US 7692.82 22-06 -0.26% 7739.71 7679.12 7803.45 7699.20 

S&P/TSX COMPOSITE INDEX CA 16450.14 22-06 0.70% 16489.46 16438.13 16412.25 16323.17 

EUROPE                

STXE 600 € Pr EC 385.01 22-06 1.09% 385.01 381.03 386.12 380.15 

FTSE 100 INDEX UK 7682.27 22-06 1.67% 7689.44 7556.20 7670.78 7548.12 

CAC 40 INDEX FR 5387.38 22-06 1.34% 5389.32 5327.03 5396.47 5302.09 

DAX INDEX GE 12579.72 22-06 0.54% 12579.72 12486.26 12719.45 12472.98 

ASIA/PACIFIC                

S&P/ASX 200 INDEX AU 6210.41 25-06 -0.24% 6250.80 6204.30 6243.40 6217.00 

NIKKEI 225 JN 22338.15 25-06 -0.79% 22556.55 22312.79 22535.65 22414.18 

TOPIX INDEX JN 1728.27 25-06 -0.95% 1748.16 1726.12 1745.77 1732.51 

CSI 300 INDEX CH 3560.48 25-06 -1.34% 3631.03 3559.03 3609.08 3542.46 

MENA                

TADAWUL ALL SH INDEX SA 8350.96 24-06 1.76% 8362.77 8224.22 8229.93 8154.36 

ADX GENERAL INDEX UA 4550.51 24-06 0.34% 4558.29 4523.60 4550.29 4494.02 

DFM GENERAL INDEX UA 2929.06 24-06 0.03% 2934.98 2918.82 2929.75 2881.42 

QE Index QA 9005.34 24-06 0.93% 9005.34 8914.54 8948.33 8862.99 

MSM30 Index OM 4593.28 24-06 -0.36% 4612.27 4593.16 4611.72 4591.05 

EGX 30 INDEX EG 16395.02 24-06 0.30% 16414.22 16345.77 16351.18 16143.48 

KUWAIT PREMIER MARKET KW 4812.63 24-06 0.19% 4812.63 4791.67 4824.1 4789.61 

BB ALL SHARE INDEX BH 1306.75 24-06 -0.21% 1311.40 1303.38 1309.49 1301.13 

AMMAN SE GENERAL INDEX JO 2095.74 24-06 -0.01% 2101.21 2094.09 2096.32 2092.64 

MAIN 2 3 4 1 

AMERICAS             
CARMAX INC USD 12.86%  RED HAT INC USD -14.23% 

TESARO INC USD 8.46%   BLACKBERRY LTD CAD -9.92% 

WHITECAP RESOURCES INC CAD 7.90%   BLUEBIRD BIO INC USD -9.85% 

EUROPE             

INMARSAT PLC GBp 10.58%   RENISHAW PLC GBp -5.64% 

ARYZTA AG EUR 7.92%   ASOS PLC GBp -5.63% 

BPER BANCA EUR 7.36%   DUERR AG EUR -4.50% 

ASIA/PACIFIC             

NORTHERN STAR RESOURCES LTD AUD 5.35%   AIR CHINA LTD-A CNY -10.03% 

GUANGXI WUZHOU ZHONGHENG G-A CNY 4.76%   ZTE CORP-A CNY -10.01% 

AURORA OPTOELECTRONICS CO-A CNY 4.47%   CHINA EASTERN AIRLINES CO-A CNY -10.01% 

MENA             

ARAB NATIONAL BANK SAR 4.20%   AHLI UNITED BANK B.S.C KWd -1.64% 

BANQUE SAUDI FRANSI SAR 3.68%   NATIONAL PETROCHEMICAL CO SAR -1.17% 

RIYAD BANK SAR 3.06%   AHLI UNITED BANK (ALMUTAHED) KWd -1.09% 

(This section covers 
thousands of stocks 
that are strictly 
components of the 
above indices. For a 
better market 
overview, stocks 
with a market cap 
above ~$2 billion 
are only taken into 
consideration) 
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Global share prices fell on Monday on escalating trade tensions between the US and major economies while crude 
oil prices gave up some of the hefty gains made after major oil exporters agreed to a modest increase in production. 
As the threat of a full-blown trade war has become all the more real, MSCI's gauge of stocks across the globe has 
fallen in five of the last six weeks, including last week, when it declined one% - its biggest weekly drop in three 

months. Chinese shares were among the biggest losers, tumbling 3.7% last week. 
US stocks ended Friday higher. The S&P 500 and Dow Jones Industrial Average climbed, as the Dow put to rest an eight-day 
losing streak with a boost from energy stocks, but losses in the technology space kept the Nasdaq in check. Exxon Mobil 
rose 2.1% and Chevron gained 2.0%, as the two biggest boosts to the S&P. The S&P energy index was up 2.2%, as the sector 
notched its strongest day in June. A rally in oil prices due to OPEC’s earlier decision to restrict supply in an effort to drain 
global inventories has given the sector a gain of more than 11% for the quarter-to-date, best among the 11 major S&P groups. 
For the week, the Dow lost 2%, its weakest weekly performance since late March. The S&P 500 fell 0.9% and the Nasdaq 
declined 0.7%. Trade worries still loomed, however, as Trump, in his latest move, threatened to impose a 20% tariff on all EU 
car imports. Harley-Davidson fell 2.3%. The US motorbike maker has in the past warned of a “significant impact” on its sales 
if the European Union decides to increase duties on motorcycles in retaliation. The S&P autos & components index dipped 
0.5%.This adds to worries about the China-US trade spat which escalated this week after Trump threatened to impose tariffs 
on $200 billion of Chinese imports and Beijing vowed to retaliate.  
Gulf stock markets were mostly higher on Sunday. Saudi insurers posted significant gains on Sunday, on hopes that 
insurance volumes will rise as women began driving in Saudi Arabia, in the end of the world’s last ban on female drivers. 
This lifted the Saudi exchange, which outperformed other regional markets. 

EQUITIES 
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COUNTRY CODES 

CODE CURRENCY COUNTRY 

AU AUD AUSTRALIA 

BH BHD BAHRAIN 

BR BRL BRAZIL 

CA CAD CANADA 

CH CNY CHINA 

SZ CHF SWITZERLAND 

DK DKK DENMARK 

EG EGP EGYPT 

EU EUR EUROZONE 

IN INR INDIA 

JO JOD JORDAN 

JP JPY JAPAN 

KR KRW SOUTH KOREA 

KW KWd KUWAIT 

MX MXN MEXICO 

MY MYR MALAYSIA 

NO NOK NORWAY 

NZ NZD NEW ZEALAND 

OM OMR OMAN 

QA QAR QATAR 

RU RUB RUSSIA 

SA SAR SAUDI ARABIA 

SE SEK SWEDEN 

SG SGD SINGAPORE 

TH THB THAILAND 

TR TRY TURKEY 

UA AED UAE 

UK GBP BRITAIN 

US USD UNITED STATES 

ZA ZAR SOUTH AFRICA 

ECONOMIC CALENDAR (page 2) 

INDICATORS MEANING 

● LOW impact 

● ● MEDIUM impact 

● ● HIGH impact 

Green figure BETTER than expected 

Red figure WORSE than expected 

Black figures AS expected 

WORLD TIMING 

COUNTRY TIME 

LEBANON (LT) Report Original Time 

GMT LT - 3 hrs 

U.K. LT - 2 hrs 

GERMANY LT - 1 hrs 

CYPRUS LT + 0 hrs 

OMAN LT + 1 hrs 

U.A.E. LT + 1 hrs 

AUSTRALIA LT + 8 hrs 

 

This document is for information purposes only and does not take account of the specific circumstances of any recipient. 
The information contained herein does not constitute the provision of investment advice. It is not intended to be and 
should not be construed as a recommendation, offer or solicitation to acquire, or dispose of, any of the financial instru-
ments mentioned in this document and will not form the basis or a part of any contract or commitment whatsoever.  

The information in this document is based on data obtained from sources believed by Bank of Beirut to be reliable and in 
good faith, but no representations, guarantees or warranties are made by Bank of Beirut with regard to accuracy, 
completeness or suitability of the data. The opinions and estimates contained herein reflect the current judgment of the 
author (s) on the data of this document and are subject to change without notice. The opinions do not necessarily corre-
spond to the opinions of Bank of Beirut. Bank of Beirut does not have an obligation to update, modify or amend this 
document or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, 
forecast or estimate set forth herein, changes or subsequently becomes inaccurate.  

The past performance of financial instruments is not indicative of future results. No assurance can be given that any 
opinion described herein would yield favorable investment results. Any forecasts discussed in this document may not be 
achieved due to multiple risk factors including without limitation market volatility, sector volatility, corporate actions, 
the unavailability of complete and accurate information and/or the subsequent transpiration that underlying assump-
tions made by other sources relied upon in the document were inapposite.  

Neither Bank of Beirut nor any of its respective directors, officers or employees accepts any responsibility or liability 
whatsoever for any expense, loss or damages arising out of or in any way connected with the use of all or any part of this 
document.  

This document is for the use of the addressees only and may not be reproduced, redistributed or passed on to any other 
person or published, in whole or in part, for any purpose, without the prior, written consent of Bank of Beirut. The man-
ner of distributing this document may be restricted by law or regulation in certain countries, including the United States. 
Persons into whose possession this document may come are required to inform themselves about and to observe such 
restrictions. By accepting this document, a recipient hereof agrees to be bound by the foregoing limitations. 

For further inquiries, comments, and trading services, please contact: 
Global Markets Division 
Phone:  
+961 1 960501 
Email:  
treasury@bankofbeirut.com 
fm.research@bankofbeirut.com 

Bank of Beirut Group 
 
Lebanon 
www.bankofbeirut.com 
 
Australia 
www.banksyd.com.au 
 
United Kingdom 
www.bankofbeirut.co.uk 
 
Germany 
www.bankofbeirut.de 
 
Sultanate of Oman 
www.bankofbeirut.com.om 
 
For more info about: 
 
Local Subsidiaries 
Click here  

 
Local Network 
Click here  

 
Overseas 
Click here 
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